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Historically, corruption has been seen as an enabler of some types of economic crime and organised 

criminality, for example through payment of bribes to law enforcement agencies or undue influence in 

decision-making.  However, modern forms of corruption – which the paper interprets as usually 

transnational in nature – are even more intertwined with economic crime. Both sets of crimes share 

similar drivers, rely on similar mechanisms to move and launder illicit funds, and deprive societies of 

much needed financial resources, threatening not only economic and social stability of other countries 

across the globe, but also the rule of law and democracy.  

Due to these common characteristics, certain instruments to combat corruption and economic crime 

could be productively brought into closer alignment. For instance, a public register on beneficial 

ownership may prevent the use of shell companies to launder proceeds from both corruption and 

economic crime. Moreover, international cooperation is required in the investigation and prosecution of 

both corruption and economic crime schemes, as well as for asset recovery purposes. Transparency in 

political funding may also ensure that political and electoral campaigns are not tainted by proceeds of 

corruption and economic crime, and could help prevent capture of state institutions.  
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Introduction 

Corruption sometimes is mistaken as a synonym 

of economic crime, despite the distinction between 

the two sets of crimes. On one hand, corruption is 

widely defined as the abuse of entrusted power1 or 

public office2 for private gain. 

Economic crime, on the other hand, is defined as 

any “illegal act committed by an individual or a 

group of individuals to obtain a financial or 

professional advantage” (Europol no date). It has 

been defined by some scholars as “fraud in its 

various manifestations”3, as well as including 

money laundering, bribery and corruption 

(Grabosky (1998: 44-48). Likewise, Kolham and 

Mezei (2015: 36-39) list typical forms of economic 

crime as including capital investment frauds, 

misleading consumers, fraudulent bankruptcy, tax 

evasion, credit and insurance fraud, credit card 

                                                           
1 See https://www.transparency.org/en/what-is-corruption 
2 See 
https://www.worldbank.org/en/news/factsheet/2020/02/19/a
nticorruption-fact-sheet  

3 These include insurance fraud, credit fraud, fraud against 
employers or shareholders or government or clients, 
telemarketing fraud, credit fraud, forgery and theft of 
intellectual property. See Grabosky (1998: 44-48). 

Main points 

— This paper interprets “modern forms of 

corruption” as transnational in nature, and 

potentially involving the use of technology 

to illicitly acquire, move and dispose of 

assets. 

— It is common for criminals engaged in 

corruption and economic crime to abuse 

shell companies as conduits for their illicit 

activities. There is currently a petition with 

more than 700 signatories calling for a 

global standard on public beneficial 

ownership. 

— Evidence shows that international schemes 

increasingly involve networks of 

professional individuals and entities who 

enable both corruption and economic 

crime.  

— Dirty money from corruption and economic 

crime often finds its way into politics. 

Hence, ensuring transparency in political 

funding could prevent criminals exercising 

influence over politics. 

https://www.transparency.org/en/what-is-corruption
https://www.worldbank.org/en/news/factsheet/2020/02/19/anticorruption-fact-sheet
https://www.worldbank.org/en/news/factsheet/2020/02/19/anticorruption-fact-sheet
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fraud, cybercrime, corruption and money 

laundering.  

Thus, while corruption can be described as a form 

of economic crime, the two phenomena are not 

synonymous. Economic crime is better understood 

as an umbrella terms for a wide variety of 

offences, many of which do not contain the 

element of abuse of entrusted power that is 

integral to definitions of corruption.   

According to Europol (no date), economic crime is 

a “low risk and high profits” business, and it has 

become increasingly associated with organised 

crime groups. Article 2(a) of the United Nations 

Convention against Transnational Organised 

Crime define an organised crime group as “a 

structured group of three or more persons, existing 

for a period of time and acting in concert with the 

aim of committing one or more serious crimes or 

offences…in order to obtain, directly or indirectly, a 

financial or other material benefit”.   

Evidence indicate the close relationship between 

organised and economic crime. For instance, 

Europol’s latest Serious and Organised Crime 

Threat Assessment (2017) lists the eight top 

organised crime threats as including cybercrime, 

drug production, trafficking and distribution, 

migrant smuggling, organised property crime, 

trafficking in human beings, criminal finances and 

money laundering, document fraud and online 

trade in illicit goods and services. However, it is 

also important to note that organised and 

economic crime are not exactly synonymous. For 

instance, some small scale economic crime such 

as corporate theft or fraud, may not involve 

organised criminal groups. 

 

Modern forms of corruption 

According to the G20 Working Group on Anti-

Corruption, the current Italian Presidency will 

emphasise “modern forms of corruption”, which is 

increasingly linked to economic and organised 

crime. However, there seems to be little 

consensus about what this phrase means or how 

to interpret it. This paper understands “modern 

forms of corruption” as (i) transnational in nature, 

and/or (ii) possibly involving the use of technology 

to illicitly acquire, move or dispose of assets. 

According to Chouglay (2016), “as the world has 

become ever more connected, so has the concept 

of corruption”. Economic and political globalisation 

has resulted in corruption becoming more 

transnational in nature; as businesses expand 

abroad to compete in international markets so do 

corrupt players increasingly conspire across 

borders. Various scholars have pointed to the 

complex and serious nature of forms of corruption 

that involve more than one jurisdiction (Ware and 

Noone 2005: 30-31; Zagaris 2015; 105; Law, 

Lamoree and London 2015). These acts have 

proven difficult to effectively prosecute given the 

inherent need to coordinate law enforcement 

actions between agencies based in different 

countries and operating according to different 

legislative frameworks.  

In one of the largest known cases of such 

transnational bribery, Siemens — one of 

Germany’s biggest companies – was implicated in 

the payment of bribes estimated at US$1.4 billion 

to government officials and civil servants in Asia, 

Africa, Europe, the Middle East and the Americas 

(US Securities and Exchange Commission 2008; 

Vernand 2018).  Siemens had allegedly put in 

place a global bribery scheme, which made illicit 

payments to foreign officials through payment 

https://www.unodc.org/unodc/en/organized-crime/intro/UNTOC.html#Fulltext
https://www.unodc.org/unodc/en/organized-crime/intro/UNTOC.html#Fulltext
https://www.g20.org/italian-g20-presidency/working-groups.html
https://www.g20.org/italian-g20-presidency/working-groups.html
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mechanisms such as cash desks and slush funds 

(Department of Justice 2008). 

In some circumstances, professional 

intermediaries are involved in facilitating the 

transfer of illicit proceeds across borders, making 

modern corruption even more complex as these 

“gatekeepers” to the legal financial system wittingly 

or unwittingly assist in obfuscating the true source 

of funds using a dizzying array of legal vehicles 

and jurisdictions (Cooley and Sharman 2017; 

OECD 2021). 

A good example is the Panama Papers, which 

exposed how prominent figures around the world 

transferred their tainted funds to offshore 

jurisdictions. Investigations by the International 

Consortium of Investigative Journalists and other 

media partners showed that more than 214,000 

offshore entities appear in Panama papers, 

connected to people in more than 200 countries 

and territories, with names of 140 politicians and 

public officials revealed in the scandal. About 500 

banks were also implicated in creation of over 

15,000 offshore companies for their customers 

through the law firm Mossack Fonseca 

(International Consortium of Investigative 

Journalists 2017).    

The rapid growth and adoption of new 

technologies such as online payment systems, 

blockchains and crypto currencies has also 

enabled the corrupt to remain two steps ahead of 

law enforcement agencies, who struggle to detect 

illicit flows in real time (Asia-Pacific Economic 

Cooperation Anti-Corruption and Transparency 

Working Group 2019). Such new technologies 

make it easier for the proceeds of corruption to 

cross borders at the click of a button, while law 

enforcement agencies that file requests for mutual 

legal assistance with their colleagues in other 

countries can wait months to hear back (Chouglay 

2016). Such evolving “modern forms” of corruption 

pose a real challenge to anti-corruption efforts 

around the world.  

Common characteristics of 
corruption and economic 
crime 

Whilst various studies have analysed the 

relationship between corruption and economic 

crime, most have assumed the relationship to be 

mutually reinforcing, that is corruption enables or 

facilitates (organised) economic crime, and vice 

versa (Center for the Study of Democracy 2010;  

Gounev and Ruggiero 2012; Rose-Ackerman and 

Palifka 2018; Rahman and Duri 2020).  

This paper contends that while that may indeed be 

the case, it is worth investigating the roots of the 

problem - in other words the common drivers and 

enabling factors that allow both phenomena to 

flourish. This effort can improve the precision of 

our analysis, for while some types of transnational 

corruption are increasingly displaying common 

characteristics with economic and organised 

crime, other more localised forms of corruption are 

qualitatively distinct.  

Nonetheless, when corrupt networks overlap with 

organised criminal groups, they are likely to exhibit 

several common characteristics, underlying 

mechanisms and consequences. These include i) 

the use of anonymous legal vehicles such as shell 

companies; ii) reliance on a series of outwardly 

respectable professionals such as lawyers, 

bankers and investment advisors; iii) a tendency to 

try and co-opt state institutions and political parties 

https://panamapapers.investigativecenters.org/
https://panamapapers.investigativecenters.org/
https://panamapapers.investigativecenters.org/
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to reduce the risk of enforcement actions that will 

damage their interests.  

Use of anonymous corporate vehicles  

Corporate vehicles, such as companies and trusts, 

are targeted by criminals as conduits to launder 

proceeds of corruption and other economic crime 

(OECD 2001: 13; FATF 2018: 20). In particular, 

shell companies are appealing to criminals as they 

provide anonymity in terms of the true beneficiary 

of financial transactions while simultaneously 

guaranteeing control over the company and its 

resources. They can be used as part of complex 

structures with a tangled web of companies spread 

across multiple jurisdictions (FATF 2018: 26, 29).  

The use of shell companies is especially common 

in offshore financial centres, which offer favourable 

conditions such as easy creation of bank accounts, 

favourable tax treatment, non-disclosure of 

information, and reluctance to cooperate with 

foreign law enforcement authorities (Koligkionis 

2017: 1357; OECD 2001: 7-8). The light-touch 

regulation, low taxes and anonymity offered by the 

offshore centres make them attractive to criminals 

in possession of the proceeds of corruption or 

economic crime (Unger 2017: 22). This is 

evidenced by  financial intelligence centres and 

law enforcement authorities having regularly 

identified criminals to be using corporate vehicles 

and bank accounts established in tax havens 

(FATF 2018: 79).  

The use of shell companies as “getaway cars” by 

corrupt individuals and organised crime networks 

has been widely recorded.  According to a 2011 

World Bank report, which reviewed 213 grand 

corruption cases from 1980 to 2010 in 80 different 

countries, at least 150 cases (about 70%) involved 

the use of a corporate vehicle that wholly or 

partially concealed beneficial ownership. About 

817 corporate vehicles were involved in these 150 

cases, and the estimated total proceeds of 

corruption amounted to US$56.4 billion (van der 

Does de Willebois et al. 2011: 117,121).  

Various reports have revealed the common use of 

shell companies in grand corruption cases. For 

instance, the recent Luanda Leaks revealed how 

the Isabella dos Santos, the former daughter of the 

Angolan president, allegedly shopped for shell 

companies in Mauritius as she reportedly moved 

hundreds of millions in public money from Angola 

(Fitzgibbon 2020). The leaked documents also 

revealed how the businesswoman and her 

husband controlled shell companies in the British 

Virgin Islands, the Netherlands and Malta 

(Freedberg et al. 2020).  The Panama Papers 

discussed above revealed more than 214,000 

offshore entities that were connected to people in 

more than 200 countries and territories 

(International Consortium of Investigative 

Journalists 2017).  

Foreign bribery cases have also included the use 

of shell companies to cover up the bribe payments 

and kickbacks (Dell 2020: 19). For instance, the 

Airbus scandal revealed how the European 

aerospace group for years paid bribes to foreign 

officials through shell companies (Carolan 2018; 

Hollinger, Beioley and Shubber 2020). In 2020, a 

multinational meat and agriculture company J&F, 

admitted to having created shell companies and 

opened bank accounts for the shell companies in 

the United States in order to facilitate payments of 

bribes and kickbacks to foreign officials in Brazil 

(US Department of Justice 2020).  

Similarly, shell companies are used in economic 

and organised crime activities. Two decades ago, 
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the OECD noted that almost every economic crime 

involved the misuse of corporate entities as 

criminals exploit these entities to disguise the 

origins of their illicit gains (see foreword of OECD 

2001). Recent scandals have continued to show 

the abuse of shell companies for economic crime 

by organised criminal groups. For example, 

investigations by the Organised Crime and 

Corruption Reporting Project on the Russian 

Laundromat - a money laundering scheme that 

moved billions of dollars out of Russia - showed 

how shell companies played a central part in the 

scheme. The criminals created 21 shell companies 

in the United Kingdom, Cyprus and New Zealand. 

These shell companies made 26,746 payments to 

96 countries, passing almost without obstacle into 

some of the world’s biggest banks (Organised 

Crime and Corruption Reporting Project 2017). 

A criminal organisation engaged in VAT fraud 

across Europe had a network of more than 100 

companies, mostly offshore, in different European 

countries and in the US (Europol 2018). The 

proceeds of fraud were layered in the network of 

companies before being moved to bank accounts, 

with the criminal group laundering more than €140 

million in two years (Europol 2018a). 

In 2020, a joint operation by Europol, Spanish 

National Police (Policía Nacional) and the US 

Secret Service dismantled an organised crime 

group involved in fraud and money laundering. The 

criminal network set up shell companies in the 

United States and later opened bank accounts for 

these companies that allowed them to access 

debit and credit cards. They then defrauded over 

50 financial institutions through these bank 

                                                           
4 The United States recently enacted the Anti-Money 
Laundering Act of 2020, which includes measures on 
beneficial ownership. 

accounts of shell companies, gaining over €12 

million (Europol 2020). 

Despite the abundance of evidence on the abuse 

of shell companies by criminals and international 

commitments aimed at increasing beneficial 

ownership such as the G20 High Level Principles 

on Beneficial Ownership Transparency, reforms 

and implementation of the commitments have 

been slow. For instance, recent investigations by 

Transparency International and the Anti-Corruption 

Data Collective found that approximately 80 per 

cent of private investment funds in Luxembourg, 

which is home to the largest number of investment 

funds in Europe worth more than 4.5 trillion Euros, 

still hide the identity of beneficial owners (Szakonyi 

and Martini 2021: 2).  

Other research by Transparency International also 

revealed that only seven out of the 47 countries 

surveyed had public and central beneficial 

ownership registers, while 17 countries including 

key financial centres such as the United States4 

and Switzerland had no central registers in place 

(Dell 2020: 20). 

There are available international commitments that 

may help in preventing the use of shell companies 

as conduits for corruption or economic crime.  

These include the following: 

 G8 Action Plan Principles to prevent the 

misuse of companies and legal 

arrangements, which contains measures to 

ensure the integrity of beneficial ownership 

and basic company information, the timely 

access to such information by law 

https://star.worldbank.org/resources/g20-high-level-principles-beneficial-ownership-transparency
https://star.worldbank.org/resources/g20-high-level-principles-beneficial-ownership-transparency
https://www.mofa.go.jp/files/000006561.pdf
https://www.mofa.go.jp/files/000006561.pdf
https://www.mofa.go.jp/files/000006561.pdf
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enforcement for investigative purposes, as 

well as, where appropriate, the legitimate 

commercial interests of the private sector.  

 

 G20 High-Level Principles on Beneficial 

Ownership Transparency, which set out 

concrete measures that G20 countries will 

take to prevent the misuse of and ensure 

transparency of legal persons and legal 

arrangements.  

 

 Recommendations 24 and 25 of the 

Financial Action Task Force, which provide 

that countries should take measures to 

prevent the misuse of legal persons and 

arrangements for money laundering or 

terrorist financing, as well as ensure that 

there is adequate, accurate and timely 

information on beneficial owners. 

 

 The 4th and 5th European Union Anti-

Money Laundering Directives, which 

provide measures for identification and 

verification of beneficial ownership 

information. Article 30 (3) of the 4th EU 

Anti-Money Laundering Directive provides 

that members states should ensure that 

beneficial ownership information is held in 

a central or public register. 

A public register on beneficial ownership would 

assist in addressing both corruption and economic 

crime by ensuring that dirty money is not hidden 

through shell companies. At the time of writing, 

more than 700 civil society organisations, 

renowned academics, businesses, business 

leaders and public officials have signed a petition 

asking the United Nations General Assembly 

Special Session against Corruption, UNGASS 

2021, to require all countries to set up central, 

public registers of beneficial ownership 

(Transparency International 2021). 

Transnational and/or organised 
networks   

“Modern forms of corruption” are typically 

transnational in nature, meaning that they involve 

more than one jurisdiction. For instance, foreign 

bribery cases involve transactions in more than 

one jurisdiction as multinational corporations 

“export corruption” through bribery of foreign public 

officials (Dell 2020; Bueno 2017). In addition, there 

may be an organised scheme in place, or inclusion 

of various players in the scheme, similar to 

economic or organised crime.   

A good example is the Lava Javo investigation or 

“Operation Car Wash” in Brazil, which unearthed 

an enormous transnational scheme involving both 

corruption and economic crime. At first, the Lava 

Javo investigation focused on a petrol station in 

Brasília which was being used for money 

laundering purposes. It was then discovered that a 

black-market money-dealer under investigation 

also had ties to a former director of Brazilian oil 

giants Petrobras, which had been awarded 

important government contracts. This led to the 

expansion of the investigation, which later 

unearthed one of the largest grand corruption 

schemes in Brazil (Watt 2017; The Economist 

2021). 

According to investigators, a network of more than 

20 corporations – including Brazilian oil and 

construction giants, Petrobras and Odebrecht – 

were involved in bribes and kickbacks in Latin 

America and Africa (Smith, Valle and Schmidt 

2017; Nolen 2019; Pinotti 2020). In 2016, 

Odebrecht admitted in the US District Court in 

Brooklyn to having paid about US$788 million in 

https://star.worldbank.org/resources/g20-high-level-principles-beneficial-ownership-transparency
https://star.worldbank.org/resources/g20-high-level-principles-beneficial-ownership-transparency
http://www.fatf-gafi.org/publications/fatfrecommendations/documents/fatf-recommendations.html
http://www.fatf-gafi.org/publications/fatfrecommendations/documents/fatf-recommendations.html
https://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=CELEX:32015L0849&from=EN
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32018L0843
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bribes in 12 countries across Latin American and 

Africa,5 which helped it to secure more than 100 

contracts that generated around US$3.3 billion in 

profits for the company (US Department of Justice 

2016).  

Odebrecht even established a "Division of 

Structured Operations” which reportedly operated 

a systematic bribery scheme, and had off-book 

contact with outside financial operators and other 

co-conspirators regarding bribes via secure emails 

and instant messages, using codenames and 

passwords. A Brazilian petrochemical company, 

Braskem S.A, admitted to transferring US$250 

million into Odebrecht’s secret, off-book bribe 

payment system, and authorised the payment of 

bribes to politicians and political parties in Brazil 

and to an official of Petrobras, helping the 

company to make approximately US$465 million 

(US Department of Justice 2016).  

As pointed earlier, the investigation was initially 

targeted at black-market money-dealers engaged 

in economic crime but eventually unearthed ties to  

Petrobas, which was running a transnational 

corruption scheme. This shows the interlinkages 

between corruption and economic crime, as two 

set of crimes may cross paths.  

Economic crimes also transcend national borders 

in an organised manner for centuries, with  

transnational organised groups engaging in 

economic crime such as fraud, counterfeiting 

goods, schemes and scams, tax crimes, money 

laundering, and even some aspects of cybercrime 

((Passas 1999: 399; Pieth 2009). 

                                                           
5 These countries are Angola, Argentina, Brazil, Colombia, 
Dominican Republic, Ecuador, Guatemala, Mexico, 
Mozambique, Panama, Peru and Venezuela. See 

For instance, Europol assisted Italian and 

Romanian enforcement authorities to disrupt an 

international criminal network responsible for 

large-scale misuse of compromised payment card 

data and money laundering (Europol 2017: 32). In 

addition, German law enforcement authorities in 

close cooperation with the United States Attorney’s 

Office for the Western District of Pennsylvania, the 

Department of Justice and the FBI, Europol, 

Eurojust and other global partners, took down an 

international criminal infrastructure platform known 

as ‘Avalanche.’ This had been used to launch and 

manage mass global malware attacks and money 

mule recruiting campaigns. The network was 

estimated to have illicitly obtained hundreds of 

millions worldwide, and it took more than four 

years of investigation and a network involving 

prosecutors and investigators from 30 countries to 

successfully take it down (Europol 2017: 28). 

Transnational crime groups in Europe are 

increasingly involved in VAT fraud schemes. Most 

of the VAT schemes are carried out by organised 

criminals groups that operate in different countries 

and can only be dismantled through international 

cooperation (Europol 2018a). It is estimated that 

VAT fraud schemes cost the European Union 

about 60 billion euros annually in tax losses (Klein 

2020).  

Use of professional enablers  

Although there are various ways to launder 

proceeds of crime, it is often the professional 

enablers who wittingly or unwittingly become 

involved in the establishment of complex 

processes or transactions that help criminals and 

the corrupt to successfully disguise illicit funds 

https://www.justice.gov/opa/press-
release/file/919916/download  

https://www.justice.gov/opa/press-release/file/919916/download
https://www.justice.gov/opa/press-release/file/919916/download
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(FATF 2011:19-21; Duri 2020; Levi 2020). These 

professional enablers are the gatekeepers of the 

financial system “through which potential users of 

the system, including launderers, must pass in 

order to be successful” (FATF 2010: 44). 

Criminals may take advantage of the 

professionals’ specialised knowledge and 

expertise to identify and exploit legal loopholes, to 

identify new lucrative opportunities, and to assist in 

the creation of corporate structures or offshore 

bank accounts to clean the proceeds of crime 

(FATF 2018: 11; OECD 2021: 13). In other 

instances, the personal position or reputation of 

the professional may minimise any suspicion and 

thereby the risk of detection of the involved 

criminal activities by lending some credibility due 

to presumed ethical standards, or because their 

profession permits undertaking of transactions or 

arrangements that avoid suspicion (FATF 2010: 

44). They may even falsify documents that further 

criminal activities of their clients and assist clients 

in committing fraudulent transactions (OECD 2021: 

15-17).   

In some cases, criminals even make use of 

professional money launderers - professional 

individuals, organisations and networks that are 

involved in third party laundering for a fee or 

commission - who provide services to criminals 

and organised criminal groups by laundering the 

proceeds of their illegal activities (FATF 2018b). 

Revelations about how professional individuals 

and firms assist in the commission, or cover up of 

corruption and other forms of economic crime 

continue to emerge regularly. A classic example is 

the Panama Papers, which contained details on 

how professional enablers aided both kleptocrats 

and organised crime groups to hide the proceeds 

of crime. According to leaked information, the law 

firm Mossack Fonseca worked with at least 14,000 

banks, law firms, company incorporators and other 

intermediaries to establish corporate vehicles for 

their customers, in many cases without verification 

of the client’s identities and systemic failure to 

report suspicious transactions (International 

Consortium of Investigative Journalists 2017). In 

addition to the 140 politicians identified in the 

investigations (International Consortium of 

Investigative Journalists 2017), it was reported that 

Europol matched 3,500 names in the files to 

individuals linked to terrorism, money laundering 

and organised crime (Pegg 2016).  

Details from the recent FinCEN files, the leaked 

information of more than 2,500 suspicious 

transaction reports involving US$2 trillion of 

transactions, showed that major banks such as 

JPMorgan Chase, HSBC, Standard Chartered, 

Deutsche Bank, and Bank of New York Mellon 

continued being used to move money for 

suspected criminals despite previously receiving 

heavy fines for the similar misconduct (Leopold et 

al. 2020). Concerning is the fact that banks often 

did not identify and report suspicious transactions 

to authorities in a timely manner. They also seem 

to have failed to terminate financial relationships 

despite identifying numerous suspicious 

transactions involving the same client.For 

instance, Deutsche Bank appear to have 

continued to facilitate the laundering of US$10 

billion of a Ponzi scheme linked to crime bosses, 

terrorist financiers and drug cartels despite the fact 

that suspicions had been raised (Warren et al. 

2020).  

The recent Troika Laundromat investigations 

revealed how IOS Group, a Latvian-Irish company 

formation business, created shell companies for its 
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international clients and reportedly played a role in 

multiple high-profile money laundering cases. The 

company set up at least 35 of the 75 offshore 

companies implicated in the Laundromat, and 

provided nominal shareholders and directors in 

order to hide the identities of the true owners. 

(Stack, Papakheli and Wrate 2017). 

Due to the involvement of transnational networks 

in corruption and economic crime, international 

cooperation is required for effective detection, 

prosecution and recovery of proceeds. For 

instance:  

 Recommendations of the Financial Action 

Task Force, which require professional 

individuals and entities that act as 

gatekeepers of the financial system to 

carry out anti-money laundering 

obligations such as customer due 

diligence. 

 Principles 7 of the G20 High-Level 

Principles on Beneficial Ownership 

Transparency which provide application of 

anti-money laundering obligations to  

gatekeepers or professional enablers. 

Capture of state institutions 

A trait of modern forms of corruption is the 

tendency to try and co-opt state institutions and 

political parties to reduce risks that will damage 

their interests, in a similar fashion implored 

byorganised (economic) crime groups. Both 

corrupt individuals and organised criminal groups 

may target various institutions such as the 

legislature, public procurement offices, central 

banks, and national security organs, with the main 

consequence being that the interests of a specific 

group are placed above public interests (Martini 

2014: 2).  

Corruption and organised crime may go hand in 

hand in capture of state institutions. For instance, 

Prezelj and Vogrinčič (2020: 549) argue that state 

capture in the Western Balkans include players 

such as organised criminal groups, businessmen, 

politicians, the judiciary, the security services, and 

paramilitary or terrorist groups. The collusion 

between organised criminal groups and  

intelligence agencies, military establishments or 

police services means that organised criminals are 

untouchable and has reduced the capacity of the 

state to prosecute organised crime and corruption 

(Prezelj and Vogrinčič 2020:  551, 555). In such 

situations, corruption could be the “grease in the 

wheels” that smoothens interactions between 

organised criminals and the state, allowing 

organised economic crime to go unpunished and 

infiltrate state organs. 

Corruption and capture of state institutions by 

organised criminals can also result in “narco-

states” (González 2013). For instance, the 

Mexican President Andrés Manuel-Lopéz 

Obrador recently blamed past administrations for 

instilling a culture of corruption that permitted 

notorious drug trafficking organisations to operate 

with impunity (Neal 2020), with evidence on senior 

public officials colluding with drug lords (US 

Department of Justice 2019). In Italy, capture of 

local government authorities results in organised 

groups influencing how public resources are 

allocated or even who gets political power (Europol 

2018; Alesina, Piccolo and Pinotti 2019; Cataldo 

and Mastrorocco 2020).  

Political funding  

The need for huge financial resources during 

political or election campaigns may encourage 

political parties to welcome all manner of 

disreputable donors, including organised criminal 

http://www.fatf-gafi.org/publications/fatfrecommendations/documents/fatf-recommendations.html
http://www.fatf-gafi.org/publications/fatfrecommendations/documents/fatf-recommendations.html
https://star.worldbank.org/resources/g20-high-level-principles-beneficial-ownership-transparency
https://star.worldbank.org/resources/g20-high-level-principles-beneficial-ownership-transparency
https://star.worldbank.org/resources/g20-high-level-principles-beneficial-ownership-transparency
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groups (Burcher, Briscoe and Goff 2016:31, 46). 

These criminal networks are able to pour money 

into political parties and gain access to establish 

alliances with politicians and their intermediaries at 

the national, provincial and local levels. That way, 

they are able to form partnerships to protect them 

from law enforcement as well as exploit state 

power to expand their criminal enterprises 

(Ishimaya 2020: 9-10).  

Corrupting or buying off politicians who can open 

doors and peddle influence through state 

institutions is a common substitute strategy that 

many criminal groups prefer to forms of 

intimidation such as blackmail or threats of 

violence that are more likely to draw unwanted 

attention from the public, journalists and law 

enforcement (Casas-Zamora 2013: 4).    

Hence, working to improve transparency and 

integrity in political funding can help prevent 

corruption and organised crime networks from 

tainting political or electoral campaigns and even 

capturing state institutions. Article 5(3) of the 

United Nations Convention against Corruption 

already requires states parties to ensure 

transparency in the funding of candidatures for 

elected public office and the funding of political 

parties.  

Threat to security, democracy and 
rule of law  

The combination of corruption and economic crime 

can stymie regulatory and governance systems. 

Weak governance allows  criminals to infiltrate 

state institutions and co-opt security personnel and 

establishments (Transparency International 

Defence & Security 2016: 14). This poses a threat 

to state security, as officials become complicit or 

active participants in corruption and criminal 

activities, allowing criminals to expand with 

impunity. In addition, the progressive capture of 

political power by powerful private actors poses a 

threat to democracy and national security as 

individuals or groups shape national policies and 

laws (Vergara 2020).  

Uncontrolled corruption and economic crime 

provide a conducive environment for criminals to 

cleanse and launder profits from illicit black 

markets in human beings, weapons, drugs, conflict 

diamonds, poached ivory, illegally harvested 

timber and oil from terrorist-controlled territories. 

The criminal underworld and authoritarian regimes 

alike rely on corruption to siphon off their ill-gotten 

gains, fund their illegal activities or even finance 

terrorist organisations abroad (Jenkins 2016).  

Economic stability is also affected as much 

needed resources for development are looted, 

moved across border and stashed in foreign 

jurisdictions. The government’s ability to fulfil its 

obligations to fulfil the socio-economic rights of 

citizens and provide a conducive environment for 

economic growth is undermined. In extreme 

circumstances, the government may even become 

illegitimate in the eyes of citizens, leading to 

severe political and economic instability (OECD 

2013: 2).  

Overall, both corruption and economic crime pose 

offer a breeding ground for a multitude of threats to 

stability, rule of law and democracy. Measures to 

minimise such threats depend on detecting, 

investigating and prosecuting both sets of crimes 

at both domestic and international level (Jenkins 

2016).  
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Conclusion 

“Modern forms of corruption”, which this paper has 

interpreted as transnational in nature, and 

potentially including the use of technology, share 

common drivers and enabling factors with 

economic and organised crime. These include the 

abuse of shell companies, use of professional 

enablers and co-option of public officials. State 

capture is associated with both sets of crimes, and 

illicit proceeds from corruption and economic crime 

may end up in coffers of political parties.  

Due to these common characteristics, instruments 

to combat corruption and economic crime may be 

brought into closer alignment. For instance, a 

public register on beneficial ownership would 

assist in addressing both corruption and economic 

crime by ensuring that dirty money is more difficult 

to disguise through the use of shell companies. 

International cooperation by enforcement 

authorities is increasingly coming to the fore as 

instrumental in dismantling transnational corruption 

and economic crime schemes.6 Finally, greater 

transparency in political funding may also ensure 

that political and electoral campaigns are insulated 

from the proceeds of corruption and economic 

crime that are likely to undermine elected officials’ 

commitment to the public interest. 

  

 

  

                                                           
6 Commitments on international cooperation include 
Chapter IV of the United Nations Convention against 
Corruption, The United Nations Convention against 

Transnational Organised Crime (see articles 13, 18, 19,and 
27). 

https://www.unodc.org/unodc/en/treaties/CAC/
https://www.unodc.org/unodc/en/treaties/CAC/
https://www.unodc.org/unodc/en/organized-crime/intro/UNTOC.html
https://www.unodc.org/unodc/en/organized-crime/intro/UNTOC.html


 

13 

Transparency International Anti-Corruption Helpdesk 

Corruption and economic crime 

References 
 Alesina, A., Piccolo, A. and Pinotti, P. 2019. 
Organized Crime, Violence, and Politics. The 
Review of Economic Studies, Vol 86 (2)457–499. 

Asia-Pacific Economic Cooperation Anti-
Corruption and Transparency Working Group. 
2019. Technology Helps to Fight Corruption – and 
Complicates the Battle. 

Burcher, U., Briscoe, I. and Goff, D. 2016. 
Protecting Politics: Deterring the Influence of 
Organised Crime on Political Parties. International 
Institute for Democracy and Electoral Assistance. 

Bueno, N. 2017.  Swiss Multinational Enterprises 
and Transnational Corruption: Management 
Matters. Swiss Review of Business Law, Vol 2: 199-
209. 

Carolan, S. 2018. Germany: Airbus to Pay US$ 99 
million for Unexplained Payments. Organized 
Crime and Corruption Reporting Project.  

Casas-Zamora, K. 2013. Dangerous Liaisons: 
Organized Crime and Political Finance in Latin 
America and Beyond. Brookings Institution Press.  

Cataldo, M.D. and Mastrorocco, N. 2020. 
Organised Crime, Captured Politicians, and the 
Allocation of Public Resources.  

Center for the Study of Democracy. 2010. 
Examining the links between organised crime and 
corruption. European Commission.  

Cooley, A. and Sharman, J.C. 2017. Transnational 
Corruption and the Globalised Individual. 
Perspectives on Politics, vol 15(3): 732-753. 

Check, N.A., Madise, T., Majozi, N. and Hamada, 
Y. 2019. The Integrity of Political Finance Systems 
in Africa: Tackling Political Corruption. 
International Institute for Democracy and 
Electoral Assistance and the Africa Institute of 
South Africa 

Chouglay, R. 2016. Modern-day corruption: A 
primer. Global Risk Insights. 

Dell, G. 2020. Exporting Corruption Progress 
report 2020: Assessing enforcement of the OECD 

Anti-Bribery Convention. Transparency 
International. 

Duri, J. 2020. Professional enablers of economic 
crime during crises.  

Europol. no date. Economic crime.  

Europol. 2017. Serious and Organised Crime 
Threat Assessment.  

Europol. 2018a. EU-wide VAT fraud organised 
crime group busted. 

Europol. 2018b. Threat Assessment - Italian 
Organised Crime. 

Europol. 2020. 105 Arrested For Stealing Over €12 
Million from US-Based Banks. 

Europol. 2021. Organised Crime Groups Fuel a 
Rise in Violent Crime in the EU. 

FATF. 2006. The Misuse of Corporate Vehicles, 
Including Trust and Company Service Providers.  

FATF. 2010. Global Money Laundering & Terrorist 
Financing Threat Assessment.  

FATF. 2011. Laundering the Proceeds of 
Corruption.  

FATF. 2018a. Concealment of Beneficial 
Ownership. 

FATF. 2018b. Professional Money Laundering.  

Fitzgibbon, W. 2020. How Isabel dos Santos went 
shopping in Mauritius for shell companies, secrecy 
and a tax dodge. The International Consortium of 
Investigative Journalists. 

Freedberg, S.P; Alecci, S; Fitzgibbon, W; Dalby, D. 
and Reuter, D. 2020. How Africa’s richest woman 
exploited family ties, shell companies and inside 
deals to build an empire. The International 
Consortium of Investigative Journalists.  

Grabosky, P. 1998. The Prevention and Control of 
Economic Crime. UNAFEI Annual Report 1998, 
44-54. 

https://www.apec.org/Press/News-Releases/2019/0422_ACTWG
https://www.apec.org/Press/News-Releases/2019/0422_ACTWG
https://www.idea.int/publications/catalogue/protecting-politics-deterring-influence-organized-crime-political-parties
https://www.idea.int/publications/catalogue/protecting-politics-deterring-influence-organized-crime-political-parties
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2994806
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2994806
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2994806
https://www.occrp.org/en/daily/7629-germany-airbus-to-pay-us-99-million-for-unexplained-payments
https://www.occrp.org/en/daily/7629-germany-airbus-to-pay-us-99-million-for-unexplained-payments
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3599850
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3599850
https://op.europa.eu/en/publication-detail/-/publication/ece55c86-4e39-4889-8d6f-ddc2a59d3948
https://op.europa.eu/en/publication-detail/-/publication/ece55c86-4e39-4889-8d6f-ddc2a59d3948
https://www.cambridge.org/core/journals/perspectives-on-politics/article/abs/transnational-corruption-and-the-globalized-individual/18E7DAF986E65BF94BE2621163AEE891
https://www.cambridge.org/core/journals/perspectives-on-politics/article/abs/transnational-corruption-and-the-globalized-individual/18E7DAF986E65BF94BE2621163AEE891
https://www.idea.int/publications/catalogue/integrity-political-finance-systems-africa
https://www.idea.int/publications/catalogue/integrity-political-finance-systems-africa
https://globalriskinsights.com/2016/05/primer-on-modern-corruption/
https://globalriskinsights.com/2016/05/primer-on-modern-corruption/
https://www.transparency.org/en/publications/exporting-corruption-2020
https://www.transparency.org/en/publications/exporting-corruption-2020
https://www.transparency.org/en/publications/exporting-corruption-2020
https://www.europol.europa.eu/crime-areas-and-trends/crime-areas/economic-crime
https://www.europol.europa.eu/activities-services/main-reports/european-union-serious-and-organised-crime-threat-assessment-2017
https://www.europol.europa.eu/activities-services/main-reports/european-union-serious-and-organised-crime-threat-assessment-2017
https://www.europol.europa.eu/publications-documents/threat-assessment-italian-organised-crime
https://www.europol.europa.eu/publications-documents/threat-assessment-italian-organised-crime
https://www.europol.europa.eu/newsroom/news/105-arrested-for-stealing-over-%E2%82%AC12-million-us-based-banks
https://www.europol.europa.eu/newsroom/news/105-arrested-for-stealing-over-%E2%82%AC12-million-us-based-banks
https://www.europol.europa.eu/newsroom/news/organised-crime-groups-fuel-rise-in-violent-crime-in-eu
https://www.europol.europa.eu/newsroom/news/organised-crime-groups-fuel-rise-in-violent-crime-in-eu
https://www.fatf-gafi.org/documents/documents/themisuseofcorporatevehiclesincludingtrustandcompanyserviceproviders.html
https://www.fatf-gafi.org/documents/documents/themisuseofcorporatevehiclesincludingtrustandcompanyserviceproviders.html
https://www.fatf-gafi.org/publications/methodsandtrends/documents/globalmoneylaunderingterroristfinancingthreatassessment.html
https://www.fatf-gafi.org/publications/methodsandtrends/documents/globalmoneylaunderingterroristfinancingthreatassessment.html
https://www.fatf-gafi.org/documents/documents/launderingtheproceedsofcorruption.html
https://www.fatf-gafi.org/documents/documents/launderingtheproceedsofcorruption.html
https://www.fatf-gafi.org/publications/methodsandtrends/documents/concealment-beneficial-ownership.html
https://www.fatf-gafi.org/publications/methodsandtrends/documents/concealment-beneficial-ownership.html
https://www.fatf-gafi.org/publications/methodsandtrends/documents/professional-money-laundering.html
https://www.icij.org/investigations/luanda-leaks/how-isabel-dos-santos-went-shopping-in-mauritius-for-shell-companies-secrecy-and-a-tax-dodge/
https://www.icij.org/investigations/luanda-leaks/how-isabel-dos-santos-went-shopping-in-mauritius-for-shell-companies-secrecy-and-a-tax-dodge/
https://www.icij.org/investigations/luanda-leaks/how-isabel-dos-santos-went-shopping-in-mauritius-for-shell-companies-secrecy-and-a-tax-dodge/
https://www.icij.org/investigations/luanda-leaks/how-africas-richest-woman-exploited-family-ties-shell-companies-and-inside-deals-to-build-an-empire/
https://www.icij.org/investigations/luanda-leaks/how-africas-richest-woman-exploited-family-ties-shell-companies-and-inside-deals-to-build-an-empire/
https://www.icij.org/investigations/luanda-leaks/how-africas-richest-woman-exploited-family-ties-shell-companies-and-inside-deals-to-build-an-empire/
https://www.unafei.or.jp/english/publications/Resource_Material_55.html
https://www.unafei.or.jp/english/publications/Resource_Material_55.html


 

14 

Transparency International Anti-Corruption Helpdesk 

Corruption and economic crime 

González, J.L.S. 2013. The Narco-State: 
Neoliberalism and Organised Crime in Mexico. 
Revue Tiers Monde, Vol 212(4): 173-188. 

Gounev, P. and Ruggiero, V. 2012. Corruption and 
Organized crime in Europe: Illegal partnerships. 
Routledge. 

Hollinger, P., Beioley, K. and Shubber, K. 2020. 
Airbus ran ‘massive’ bribery scheme to win orders. 
Financial Times.  

International Consortium of Investigative 
Journalists. 2017. Explore the Panama Papers Key 
Figures. 

Ishiyama, J. 2020. Organised crime and political 
party systems characteristics in post-communist 
and Latin American countries. Journal of Elections 
Public Opinion and Parties, 1-22. 

Jenkins, M. 2016. How could anti-corruption 
interventions tackling global corruption benefit the 
UK? Transparency International Anti-Corruption 
Helpdesk. 

Judah, B. and Sibley, N. 2018. The Enablers: How 
Western Professionals Import Corruption and 
Strengthen Authoritarianism. Hudson Institute. 

Klein, D. 2020. Europol: Six Arrested and Dozens 
Indicted in VAT Fraud Bust. Organized Crime and 
Corruption Reporting Project. 

Kohalmi, L. and Mezei, K. 2015. The concept and 
typical forms of economic crime. Journal of 
Eastern-European Criminal Law, Vol 2: 33-42. 

Koligkionis, C. 2017. Money laundering and the 
role of offshore financial centres. Crime-in-crisis. 

Law, L. A., Lamoree, S. R., & London, J. (2015). 
The demand side of transnational bribery and 
corruption: Why leveling the playing field on the 
supply side isn't enough. Fordham Law Review, 
84(2), 563-600. 

Leopold, K., Cormier, A., Templon, J., Warren, T., 
Singer-Vine, J., Scott, P., Holmes, R., Ghorayshi, 
A., Sallah, M., Kozyreva, T. and Loop, E. 2020. 
Dirty Money Pours into the World’s Most Powerful 
Banks. Buzz Feed News. 

Levi, M. 2020. Making sense of professional 
enablers’ involvement in laundering organised 
crime proceeds and of their regulation. Trends in 
Organised Crime, Vol 24: 96–110.  

Martini, M. 2014. State Capture: An overview. 
Transparency International Anti-Corruption 
Helpdesk. 

Mavrellis, C. 2017. Transnational Crime and the 
Developing World. Global Financial Integrity. 

Miraglia, P., Ochoa, R. and Briscoe, I. 2017. 
Transnational Organised Crime and Fragile States. 
OECD Development Co-operation Working 
Papers.   

Neal, W. 2020. Past Governments Turned Mexico 
into Narco-State, Says President. Organised Crime 
and Corruption Reporting Project. 

Nolen, S. 2019. The Corruption Scandal That 
Shook Latin America: How a Police Probe of a Gas 
Station in Brazil Uncovered a Global Bribery 
Machine. The Walrus. 

OECD. 2001. Behind the Corporate Veil: Using 
Corporate Entities for Illicit Purposes. 

OECD. 2013. Issues paper on corruption and 
economic growth.  

OECD. 2021. Ending the Shell Game: Cracking 
down on the Professionals who enable Tax and 
White Collar Crimes.  

Organised Crime and Corruption Reporting 
Project. 2017. The Russian Laundromat Exposed.  

Passas, N. 1999. Globalisation, criminogenic 
asymmetries and economic crime. European 
Journal of Law Reform, Vol 1(4): 399-422. 

Pegg, D. 2016. Panama Papers: Europol links 
3,500 names to suspected criminals. The 
Guardian. 

Permanent Subcommittee on Investigations, 
United States Senate. 2010. Keeping Foreign 
Corruption Out of the United States: Four Case 
Histories. 

https://www.cairn-int.info/abstract-E_RTM_212_0173--the-narco-state-neoliberalism-and-organi.htm
https://www.cairn-int.info/abstract-E_RTM_212_0173--the-narco-state-neoliberalism-and-organi.htm
https://www.ft.com/content/f7a01a60-442b-11ea-abea-0c7a29cd66fe
https://www.icij.org/investigations/panama-papers/explore-panama-papers-key-figures/
https://www.icij.org/investigations/panama-papers/explore-panama-papers-key-figures/
https://www.tandfonline.com/doi/full/10.1080/17457289.2020.1718154
https://www.tandfonline.com/doi/full/10.1080/17457289.2020.1718154
https://www.tandfonline.com/doi/full/10.1080/17457289.2020.1718154
https://knowledgehub.transparency.org/helpdesk/how-could-anti-corruption-interventions-tackling-global-corruption-benefit
https://knowledgehub.transparency.org/helpdesk/how-could-anti-corruption-interventions-tackling-global-corruption-benefit
https://knowledgehub.transparency.org/helpdesk/how-could-anti-corruption-interventions-tackling-global-corruption-benefit
https://www.hudson.org/research/14520-the-enablers-how-western-professionals-import-corruption-and-strengthen-authoritarianism
https://www.hudson.org/research/14520-the-enablers-how-western-professionals-import-corruption-and-strengthen-authoritarianism
https://www.hudson.org/research/14520-the-enablers-how-western-professionals-import-corruption-and-strengthen-authoritarianism
https://www.occrp.org/en/daily/12760-europol-six-arrested-and-dozens-indicted-in-vat-fraud-bust
https://www.occrp.org/en/daily/12760-europol-six-arrested-and-dozens-indicted-in-vat-fraud-bust
https://heinonline.org/HOL/LandingPage?handle=hein.journals/jeeucl2&div=26&id=&page=
https://heinonline.org/HOL/LandingPage?handle=hein.journals/jeeucl2&div=26&id=&page=
http://crime-in-crisis.com/en/wp-content/uploads/2017/06/66-KOLIGKIONIS-KOURAKIS-FS_Final_Draft_26.4.17.pdf
http://crime-in-crisis.com/en/wp-content/uploads/2017/06/66-KOLIGKIONIS-KOURAKIS-FS_Final_Draft_26.4.17.pdf
https://www.buzzfeednews.com/article/jasonleopold/fincen-files-financial-scandal-criminal-networks
https://www.buzzfeednews.com/article/jasonleopold/fincen-files-financial-scandal-criminal-networks
https://knowledgehub.transparency.org/helpdesk/state-capture-an-overview
https://gfintegrity.org/report/transnational-crime-and-the-developing-world/
https://gfintegrity.org/report/transnational-crime-and-the-developing-world/
https://www.oecd-ilibrary.org/development/transnational-organised-crime-and-fragile-states_5k49dfg88s40-en
https://www.occrp.org/en/daily/12936-amlo-past-governments-turned-mexico-into-narco-state
https://www.occrp.org/en/daily/12936-amlo-past-governments-turned-mexico-into-narco-state
https://thewalrus.ca/corruption-the-corruption-scandal-that-shook-latin-america/
https://thewalrus.ca/corruption-the-corruption-scandal-that-shook-latin-america/
https://thewalrus.ca/corruption-the-corruption-scandal-that-shook-latin-america/
https://thewalrus.ca/corruption-the-corruption-scandal-that-shook-latin-america/
https://www.oecd.org/daf/ca/behindthecorporateveilusingcorporateentitiesforillicitpurposes.htm
https://www.oecd.org/daf/ca/behindthecorporateveilusingcorporateentitiesforillicitpurposes.htm
https://www.oecd.org/g20/topics/anti-corruption/issues-paper-on-corruption-and-economic-growth.htm
https://www.oecd.org/g20/topics/anti-corruption/issues-paper-on-corruption-and-economic-growth.htm
http://www.oecd.org/tax/crime/ending-the-shell-game-cracking-down-on-the-professionals-who-enable-tax-and-white-collar-crimes.htm?utm_source=Adestra&utm_medium=email&utm_content=Read%20more&utm_campaign=Tax%20News%20Alert%2011-02-2021&utm_term=ctp
http://www.oecd.org/tax/crime/ending-the-shell-game-cracking-down-on-the-professionals-who-enable-tax-and-white-collar-crimes.htm?utm_source=Adestra&utm_medium=email&utm_content=Read%20more&utm_campaign=Tax%20News%20Alert%2011-02-2021&utm_term=ctp
http://www.oecd.org/tax/crime/ending-the-shell-game-cracking-down-on-the-professionals-who-enable-tax-and-white-collar-crimes.htm?utm_source=Adestra&utm_medium=email&utm_content=Read%20more&utm_campaign=Tax%20News%20Alert%2011-02-2021&utm_term=ctp
https://www.theguardian.com/news/2016/dec/01/panama-papers-europol-links-3500-names-to-suspected-criminals
https://www.theguardian.com/news/2016/dec/01/panama-papers-europol-links-3500-names-to-suspected-criminals
https://www.hsgac.senate.gov/imo/media/doc/FOREIGNCORRUPTIONREPORTFINAL710.pdf
https://www.hsgac.senate.gov/imo/media/doc/FOREIGNCORRUPTIONREPORTFINAL710.pdf
https://www.hsgac.senate.gov/imo/media/doc/FOREIGNCORRUPTIONREPORTFINAL710.pdf


 

15 

Transparency International Anti-Corruption Helpdesk 

Corruption and economic crime 

Pieth, M. 1999. The harmonisation of law against 
economic crime. European Journal of Law Reform, 
Vol 1(4): 527-546. 

Pinotti, M.C. 2020. The Case of Lava Jato and 
Grand Corruption in Latin America. Italian 
Institute for International Political Studies. 

Prezelj, I. and Vogrinčič, N.O. 2020. Criminal and 
networked state capture in the Western Balkans: 
the case of the Zemun clan. Southeast European 
and Black Sea Studies, Vol 20 (4): 547-570.   

Rahman, K. and Duri, J. 2020. Overview of 
international fraud operations relating to 
corruption. Transparency International Anti-
Corruption Helpdesk. 

Roovers, K. 2015. Settling Accounts: What 
Happens after SwissLeaks? Global Financial 
Integrity.  

Rose-Ackerman, S. and Palifka, B.J. 2018. 
“Corruption, Organised Crime, and Money 
Laundering” in Institutions, Governance and the 
Control of Corruption. 

Stack, G; Papakheli, J. and Wrate, J. 2019. How 
IOS Group Supersized the Shell Company Game. 
Organised Crime and Corruption Reporting 
Project.  

Smith, S., Valle, S. and Schmidt, B. 2017. No one 
has ever made a corruption machine like this one: 
there’s graft, and then there’s Odebrecht graft. 
Bloomberg. 

Szakonyi, D and Martini, M. 2021. In the dark: 
Who is behind Luxembourg’s 4.5 trillion-euro 
investment fund industry? Transparency 
International and the Anti-Corruption Data 
Collective. 

The Economist. 2021. What did Lava Jato, Brazil’s 
anti-corruption investigation, achieve? 

Transparency International Defence & Security. 
2016. Organised crime, corruption, and the 
vulnerability of defence and security forces. 

Transparency International. 2020. Corruption 
Perceptions Index 2020: Report. 

Transparency International. 2021. UNGASS 2021: 
Commit to transparency in company ownership for 
the common good. 

Unger, B. 2017. Offshore activities and money 
laundering: recent findings and challenges. 
European Parliament. 

US Department of Justice. 2008. Siemens AG and 
Three Subsidiaries Plead Guilty to Foreign Corrupt 
Practices Act Violations and Agree to Pay $450 
Million in Combined Criminal Fines. 

US Department of Justice. 2016. Odebrecht And 
Braskem Plead Guilty And Agree To Pay At Least 
$3.5 Billion In Global Criminal Penalties To 
Resolve Largest Foreign Bribery Case In History.  

US Department of Justice. 2019. Former Mexican 
Secretary of Public Security Arrested for Drug-
Trafficking Conspiracy and Making False 
Statements. 

US Department of Justice. 2020. J&F 
Investimentos SA Pleads Guilty and Agrees to Pay 
more than $256 Million in Criminal Fines to 
Resolve Foreign Bribery Case. 

US Securities and Exchange Commission. 2008. 
SEC Charges Siemens AG for Engaging in 
Worldwide Bribery.  

Vergara, C. 2020. Systemic Corruption and the 
Oligarchic Threat to National Security.  

Ware, G.T. and Noone, G.P. 2005. The anatomy of 
transnational corruption. International Affairs 
Review, Vol 14(2): 30-52. 

Warren, T., Leopold, K., Cormier, A., Templon, J., 
Singer-Vine, J., Scott, P., Holmes, R., Ghorayshi, 
A., Sallah, M., Kozyreva, T. and Loop, E. 2020. 
How Deutsche Bank Let Dirty Clients Run 
Rampant. Buzz Feed News. 

Watts, J. 2016. Brazil: Insider claims Rousseff 
coalition took funds from Belo Monte mega-dam. 
The Guardian. 

Watt, J. 2017. Operation Car Wash: Is this the 
biggest corruption scandal in history? The 
Guardian. 

https://heinonline.org/HOL/LandingPage?handle=hein.journals/ejlr1&div=39&id=&page=
https://heinonline.org/HOL/LandingPage?handle=hein.journals/ejlr1&div=39&id=&page=
https://www.ispionline.it/en/pubblicazione/case-lava-jato-and-grand-corruption-latin-america-25510
https://www.ispionline.it/en/pubblicazione/case-lava-jato-and-grand-corruption-latin-america-25510
https://www.tandfonline.com/doi/citedby/10.1080/14683857.2020.1845010?scroll=top&needAccess=true
https://www.tandfonline.com/doi/citedby/10.1080/14683857.2020.1845010?scroll=top&needAccess=true
https://www.tandfonline.com/doi/citedby/10.1080/14683857.2020.1845010?scroll=top&needAccess=true
https://knowledgehub.transparency.org/helpdesk/overview-of-international-fraud-operations-relating-to-corruption
https://knowledgehub.transparency.org/helpdesk/overview-of-international-fraud-operations-relating-to-corruption
https://knowledgehub.transparency.org/helpdesk/overview-of-international-fraud-operations-relating-to-corruption
https://gfintegrity.org/settling-accounts-happens-swissleaks/
https://gfintegrity.org/settling-accounts-happens-swissleaks/
https://link.springer.com/chapter/10.1007/978-3-319-65684-7_4
https://link.springer.com/chapter/10.1007/978-3-319-65684-7_4
https://www.occrp.org/en/troikalaundromat/how-ios-group-supersized-the-shell-company-game
https://www.occrp.org/en/troikalaundromat/how-ios-group-supersized-the-shell-company-game
https://www.bloomberg.com/news/features/2017-06-08/no-one-has-ever-made-a-corruption-machine-like-this-one
https://www.bloomberg.com/news/features/2017-06-08/no-one-has-ever-made-a-corruption-machine-like-this-one
https://www.bloomberg.com/news/features/2017-06-08/no-one-has-ever-made-a-corruption-machine-like-this-one
https://www.transparency.org/en/publications/in-the-dark-who-is-behind-luxembourgs-4-5-trillion-euro-investment-fund-industry
https://www.transparency.org/en/publications/in-the-dark-who-is-behind-luxembourgs-4-5-trillion-euro-investment-fund-industry
https://www.transparency.org/en/publications/in-the-dark-who-is-behind-luxembourgs-4-5-trillion-euro-investment-fund-industry
https://www.economist.com/the-economist-explains/2021/03/09/what-did-lava-jato-brazils-anti-corruption-investigation-achieve
https://www.economist.com/the-economist-explains/2021/03/09/what-did-lava-jato-brazils-anti-corruption-investigation-achieve
https://ti-defence.org/publications/organised-crime-corruption-and-the-vulnerability-of-defence-and-security-forces/
https://ti-defence.org/publications/organised-crime-corruption-and-the-vulnerability-of-defence-and-security-forces/
https://www.transparency.org/en/cpi/2020/index/nzl
https://www.transparency.org/en/cpi/2020/index/nzl
https://www.transparency.org/en/ungass-2021-commit-to-transparency-in-company-ownership-for-the-common-good
https://www.transparency.org/en/ungass-2021-commit-to-transparency-in-company-ownership-for-the-common-good
https://www.europarl.europa.eu/thinktank/en/document.html?reference=IPOL_STU(2017)595371
https://www.europarl.europa.eu/thinktank/en/document.html?reference=IPOL_STU(2017)595371
https://www.justice.gov/archive/opa/pr/2008/December/08-crm-1105.html
https://www.justice.gov/archive/opa/pr/2008/December/08-crm-1105.html
https://www.justice.gov/archive/opa/pr/2008/December/08-crm-1105.html
https://www.justice.gov/archive/opa/pr/2008/December/08-crm-1105.html
https://www.justice.gov/usao-edny/pr/odebrecht-and-braskem-plead-guilty-and-agree-pay-least-35-billion-global-criminal#:~:text=Odebrecht%20pleaded%20guilty%20to%20a,of%20the%20Foreign%20Corrupt%20Practices
https://www.justice.gov/usao-edny/pr/odebrecht-and-braskem-plead-guilty-and-agree-pay-least-35-billion-global-criminal#:~:text=Odebrecht%20pleaded%20guilty%20to%20a,of%20the%20Foreign%20Corrupt%20Practices
https://www.justice.gov/usao-edny/pr/odebrecht-and-braskem-plead-guilty-and-agree-pay-least-35-billion-global-criminal#:~:text=Odebrecht%20pleaded%20guilty%20to%20a,of%20the%20Foreign%20Corrupt%20Practices
https://www.justice.gov/usao-edny/pr/odebrecht-and-braskem-plead-guilty-and-agree-pay-least-35-billion-global-criminal#:~:text=Odebrecht%20pleaded%20guilty%20to%20a,of%20the%20Foreign%20Corrupt%20Practices
https://www.justice.gov/usao-edny/pr/former-mexican-secretary-public-security-arrested-drug-trafficking-conspiracy-and
https://www.justice.gov/usao-edny/pr/former-mexican-secretary-public-security-arrested-drug-trafficking-conspiracy-and
https://www.justice.gov/usao-edny/pr/former-mexican-secretary-public-security-arrested-drug-trafficking-conspiracy-and
https://www.justice.gov/usao-edny/pr/former-mexican-secretary-public-security-arrested-drug-trafficking-conspiracy-and
https://www.justice.gov/usao-edny/pr/jf-investimentos-sa-pleads-guilty-and-agrees-pay-more-256-million-criminal-fines#:~:text=October%2014%2C%202020-,J%26F%20Investimentos%20SA%20Pleads%20Guilty%20and%20Agrees%20to%20Pay%20More,To%20Resolve%20Foreign%20Bribery%20Case&text=Dawson%2C%20Special%20Agent%2Din%2D,the%20charges%20and%20guilty%20plea.
https://www.justice.gov/usao-edny/pr/jf-investimentos-sa-pleads-guilty-and-agrees-pay-more-256-million-criminal-fines#:~:text=October%2014%2C%202020-,J%26F%20Investimentos%20SA%20Pleads%20Guilty%20and%20Agrees%20to%20Pay%20More,To%20Resolve%20Foreign%20Bribery%20Case&text=Dawson%2C%20Special%20Agent%2Din%2D,the%20charges%20and%20guilty%20plea.
https://www.justice.gov/usao-edny/pr/jf-investimentos-sa-pleads-guilty-and-agrees-pay-more-256-million-criminal-fines#:~:text=October%2014%2C%202020-,J%26F%20Investimentos%20SA%20Pleads%20Guilty%20and%20Agrees%20to%20Pay%20More,To%20Resolve%20Foreign%20Bribery%20Case&text=Dawson%2C%20Special%20Agent%2Din%2D,the%20charges%20and%20guilty%20plea.
https://www.justice.gov/usao-edny/pr/jf-investimentos-sa-pleads-guilty-and-agrees-pay-more-256-million-criminal-fines#:~:text=October%2014%2C%202020-,J%26F%20Investimentos%20SA%20Pleads%20Guilty%20and%20Agrees%20to%20Pay%20More,To%20Resolve%20Foreign%20Bribery%20Case&text=Dawson%2C%20Special%20Agent%2Din%2D,the%20charges%20and%20guilty%20plea.
https://www.sec.gov/news/press/2008/2008-294.htm
https://www.sec.gov/news/press/2008/2008-294.htm
http://www1.worldbank.org/publicsector/anticorrupt/feb06course/GlenWareDocument.pdf
http://www1.worldbank.org/publicsector/anticorrupt/feb06course/GlenWareDocument.pdf
https://www.buzzfeednews.com/article/tomwarren/deutsche-bank-money-laundering-mirror-trades
https://www.buzzfeednews.com/article/tomwarren/deutsche-bank-money-laundering-mirror-trades
https://www.theguardian.com/world/2016/apr/08/brazil-rousseff-corruption-belo-monte-dam
https://www.theguardian.com/world/2016/apr/08/brazil-rousseff-corruption-belo-monte-dam
https://www.theguardian.com/world/2017/jun/01/brazil-operation-car-wash-is-this-the-biggest-corruption-scandal-in-history
https://www.theguardian.com/world/2017/jun/01/brazil-operation-car-wash-is-this-the-biggest-corruption-scandal-in-history


 

16 

Transparency International Anti-Corruption Helpdesk 

Corruption and economic crime 

van der Does de Willebois, E., Halter, E.M., 
Harrison, R.A., Park, J.W. and Sharman, J. C. 
2011. The Puppet Masters: How the Corrupt Use 
Legal Structures to Hide Stolen Assets and What to 
Do About It. World Bank. 

Zagaris, B. 2015. International White Collar Crime: 
Cases and Materials. Cambridge University Press.  

 

 

https://openknowledge.worldbank.org/handle/10986/2363
https://openknowledge.worldbank.org/handle/10986/2363
https://openknowledge.worldbank.org/handle/10986/2363


 

17 

Transparency International Anti-Corruption Helpdesk 

Corruption and economic crime 

Transparency International  
International Secretariat  
Alt-Moabit 96  
10559 Berlin  
Germany  
 
Phone: +49 - 30 - 34 38 200  
Fax: +49 - 30 - 34 70 39 12 
 
tihelpdesk@transparency.org  
www.transparency.org  
 
blog.transparency.org 
facebook.com/transparencyinternational 
twitter.com/anticorruption 
 

Transparency International chapters can use the Helpdesk free. 
Email us at tihelpdesk@transparency.org 

 

“Anti-Corruption Helpdesk Answers provide practitioners around the 
world with rapid on-demand briefings on corruption. Drawing on 
publicly available information, the briefings present an overview of a 
particular issue and do not necessarily reflect Transparency 
International’s official position.” 

 

mailto:tihelpdesk@transparency.org
http://www.transparency.org/

